Ferrari N.V. taps the US Private Placements market with a EUR 300 million
offering in two tranches of 10 and 12 year maturities
Maranello (Italy), July 31, 2019 – Ferrari N.V. (NYSE/MTA: RACE) (“Ferrari”
or the “Company”) today announced that it has completed a private
placement to certain US institutional investors of EUR 150,000,000 aggregate
principal amount of 1.12% senior notes due 2029 and EUR 150,000,000
aggregate principal amount of 1.27% senior notes due 2031 (the “Notes”).
The net proceeds from the offering will be used towards general corporate
purposes, including funding the capital expenditures contemplated in the
current 2018-2022 plan.
As a result of this offering and the tender offer to repurchase a portion of
Ferrari’s outstanding bonds, the results of which were announced on July 12,
2019, Ferrari’s debt maturity profile is now more evenly distributed and has
been significantly extended.
Disclaimer
This announcement shall not constitute an offer to sell or a solicitation of an
offer to buy the Notes or any other securities, and shall not constitute an offer,
solicitation or sale in any state or jurisdiction in which such an offer, solicitation
or sale would be unlawful.
The Notes have not been and will not be registered under the United States
Securities Act of 1933 (as amended), and may not be offered, sold, tendered,
bought or delivered within the United States or to or for the account or benefit
of U.S. persons absent registration or an applicable exemption from registration
requirements. There is no assurance that the offering will be completed or, if
completed, as to the terms on which it is completed.
This communication does not constitute an offer of securities to the public in
the United Kingdom. No prospectus has been or will be approved in the United
Kingdom in respect of the Notes. Consequently, this communication is directed
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only (i) at persons who are outside the United Kingdom, (ii) to investment
professionals falling within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005 (as amended, the “Order”) or (iii)
at persons falling within Article 49(2) (a) to (d) (‘high net worth companies,
unincorporated associations, etc.’) of the Order (all such persons together
being referred to as ‘relevant persons’). This communication must not be acted
on or relied on by persons who are not relevant persons. Any investment activity
to which this press release related is reserved for relevant persons only and may
only be engaged in by relevant persons.
About Ferrari
Ferrari is among the world’s leading luxury brands focused on the design,
engineering, production and sale of the world’s most recognizable luxury
performance sports cars. Ferrari brand symbolizes exclusivity, innovation, stateof-the-art sporting performance and Italian design and engineering heritage. Its
name and history and the image enjoyed by its cars are closely associated with
its Formula 1 racing team, Scuderia Ferrari, the most successful team in
Formula 1 history. From the inaugural year of Formula 1 in 1950 through the
present, Scuderia Ferrari has won 235 Grand Prix races, 16 Constructor World
titles and 15 Drivers’ World titles. Ferrari designs, engineers and produces its
cars in Maranello, Italy, and sells them in over 60 markets worldwide.
Forward Looking Statements
This announcement contains forward-looking statements. These statements
may include terms such as “may”, “will”, “expect”, “could”, “should”, “intend”,
“estimate”, “anticipate”, “believe”, “remain”, “on track”, “successful”, “grow”,
“design”, “target”, “objective”, “goal”, “forecast”, “projection”, “outlook”,
“prospects”, “plan”, or similar terms. Forward-looking statements are not
guarantees of future performance. Rather, they are based on the Group’s
current expectations and projections about future events and, by their nature,
are subject to inherent risks and uncertainties. They relate to events and depend
on circumstances that may or may not occur or exist in the future and, as such,
undue reliance should not be placed on them. Actual results may differ
materially from those expressed in such statements as a result of a variety of
factors described in the sections entitled “Risk Factors” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” in
the Company’s annual and quarterly reports filed with the U.S. Securities and
Exchange Commission, which are available on Ferrari’s website
(http://corporate.ferrari.com).
Any forward-looking statements contained in this announcement speak only as
of the date of this announcement and the Company does not undertake any
obligation to update or revise publicly forward-looking statements. Further
information concerning the Group and its businesses, including factors that
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could materially affect the Company’s financial results, is included in the
Company’s reports and filings with the U.S. Securities and Exchange
Commission, the AFM and CONSOB.
For further information:
tel.: +39 0536 949337
Email: media@ferrari.com
www.ferrari.com
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