Ferrari $

ANOTHER YEAR OF SUSTAINED GROWTH,
ALL 2018 TARGETS MET OR EXCEEDED.
BUILDING OUR FUTURE PRODUCT RANGE

& 1 Total shipments 0f 9,251 units, up +10.2%
= 1 Net revenues of Euro 3,420 million, up +0.1% or +3.2% at constant currency(”
o 1 Adj. EBITDA® of Euro 1,114 million, up 7.5% or +16.8% at constant currencym
(a2 1 Adj. diluted EPS® of Euro 3.40 (+20.6%)
© 1 Industrial free cash ﬂow(z)generation of Euro 405 million, including the positive cash impact from
‘O the Patent Box benefit for 2015-2017
% 1 Netindustrial debt!”) at Euro 340 million (Euro 240 million excluding share repurchases)
LI% For the three months ended (In Euro million, For the twelve months ended
- December 31, unless otherwise stated) December 31,
— 2018 2017 Change 2018 2017 Change
8 2,398 2,017 381 19% Shipments (in units) 9,251 8,398 853 10%
a: 845 840 S 1% Net revenues 3,420 3,417 3 0.1%
274 258 16 6% EBITDA® 1,115 1,036 79 8%
274 258 16 6% Adjusted EBITDA® 1,114 1,036 78 8%
32.4% 30.7% +170bps Adjusted EBITDA margin® 32.6% 30.3% +230bps
195 194 1 1% EBIT 826 775 51 7%
195 194 1 1% Adjusted EBIT? 825 775 50 6%
231%  23.1% - Adjusted EBIT margin® 24.1% 22.7% +140 bps
191 136 55 40% Net profit 787 537 250 46%
191 136 55 40% Adjusted net profit? 645 537 108 20%
1.01 0.72 0.29 40% Basic earnings per share (in Euro) 4.16 2.83 1.33 47%
1.00 0.71 0.29 41%  Diluted earnings per share (in Euro) 4.14 2.82 1.32 47%
1.01 072 029 a0y  Adjusted ba(sii: Ej:gi)?z%s per share 341 283 058  21%
1.00  0.71 0.29 419  Adjusted d“‘(’it:dEjfg;(iz?gs per share 340 2.8  0.58  21%
Dec. Sep. Dec. Dec.
31, 30, Change (Euro million) 31, 31, Change
2018 2018 2018 2017
(340)  (372) 32 (9%) Net industrial debt® (340)  (473) 133 (28%)

2019 Guidance

The Group targets the following performance in 2019:

Net revenues: > Euro 3.5 billion, over 3% growth versus 2018

Adj. EBITDA: Euro 1.2-1.25 billion, approx. 10% growth versus 2018

Adj. EBIT: Euro 0.85-0.9 billion, approx. 6% growth versus 2018

Adj. diluted EPS ®: Euro 3.50-3.70 per share, approx. 6% growth versus 2018
Industrial free cash flow: ~ Euro 0.45 billion, over 10% growth versus 2018

= =4 = -8 =9

'The constant currency presentation eliminates the effects of changes in foreign currency (transaction and translation)
and of foreign currency hedges

*Refer to specific note on non-GAAP financial measures

* Calculated using the weighted average diluted number of shares for 2018
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Ferrari

Maranello (ltaly), January 31, 2019 - Ferrari N.V. (NYSE/MTA: RACE) (“Ferrari” or
the “Company”) today announces its consolidated preliminary results® for the fourth

quarter and twelve months ended December 31, 2018.

Shipments®
For the three months ended Shipments® For the twelve months ended
December 31, (units) December 31,

2018 2017 Change 2018 2017 Change
1,046 799 247 31% EMEA 4,227 3,737 490 13%
811 733 78 11% Americas 3,000 2,811 189 7%
173 164 9 6% China, Hong Kong and Taiwan 695 617 78 13%
368 321 47 15% Rest of APAC 1,329 1,233 96 8%
2,398 2,017 381 19% Total Shipments 9,251 8,398 853 10%

Shipments totaled 9,251 units in 2018, up 853 units or +10.2% vs. prior year. This
achievement was driven by a 19.6% increase in sales of our 12 cylinder models (V12),
while the 8 cylinder models (V8) grew by 7.3%. The V12 performance was mainly led by
the 812 Superfast, partially offset by lower sales of LaFerrari Aperta that finished its
limited series run. V8 performance was led by the ramp up of the Ferrari Portofino as
well as the newly launched special series 488 Pista.

Growth in shipments occurred across all regions: EMEA® grew 13.1%, Americas'

increased by 6.7%, China, Hong Kong and Taiwan®, were up 12.6% and Rest of
APAC®) was up 7.8%.

* These results have been prepared in accordance with International Financial Reporting Standards (IFRS) as issued by
the International Accounting Standards Board and IFRS as endorsed by the European Union

> EMEA includes: Italy, UK, Germany, Switzerland, France, Middle East (includes the United Arab Emirates, Saudi
Arabia, Bahrain, Lebanon, Qatar, Oman and Kuwait) and Rest of EMEA (includes Africa and the other European
markets not separately identified); Americas includes: United States of America, Canada, Mexico, the Caribbean and
Central and South America; Rest of APAC mainly includes: Japan, Australia, Singapore, Indonesia, South Korea,
Thailand and Malaysia
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Total net revenues

For the three months ended E i For the twelve months ended
uro miiion
December 31, ( ) December 31,
Change at Change at
2018 2017 current constant 2018 2017 current  constant
cu rrency cu rrency Ccu rrency Ccu rrency
637 601 6% 7% Cars and spare parts'® 2,535 2,456 3% 7%
57 81 (29%) (30%) Engines”’ 284 373 (24%) (24%)
126 124 2% 3% Sponsir:g'g;:: d”(l’)“erc'a' 506 494 2% 5%
25 34 (27%) (31%) Other? 95 94 1% 3%
845 840 1% 1% Total Net Revenues 3,420 3,417 0.1% 3%

Net revenues for 2018 increased by a few million to Euro 3,420 million, up 0.1% at
current currency and up 3.2% at constant currencym. Revenues in Cars and spare
parts'® (Euro 2,535 million, +3.2% at current currency or +6.9% at constant currency!"))
were supported by higher volumes led by the 812 Superfast, as well as the ramp up of
the Ferrari Portofino and the 488 Pista. Additionally, pricing and personalization
programs positively contributed along with deliveries of the Ferrari J50 and first
deliveries of the FXX K EVO, which was partially offset by lower sales of LaFerrari
Aperta. The erosion in Engines”) revenues (Euro 284 million, -23.8% at current and
constant currency'") reflected lower shipments to Maserati. Sponsorship, commercial
and brand® revenues (Euro 506 million, +2.4% at current currency or +5.3% at
constant currency‘"’) were up thanks to stronger revenues from sponsorship as well as a
higher 2017 championship ranking compared to 2016, partially offset by lower sales
generated by other brand related activities. Currency, including translation and
transaction impacts as well as foreign currency hedges, had a negative impact of Euro

105 million (mainly USD, GBP and JPY).

% Includes the net revenues generated from shipments of our cars, including any personalization revenue generated on
these cars and sales of spare parts

7 Includes the net revenues generated from the sale of engines to Maserati and the revenues generated from the rental of
engines to other Formula 1 racing teams

% Includes the net revenues earned by our Formula 1 racing team through sponsorship agreements and our share of the
Formula 1 World Championship commercial revenues and net revenues generated through the Ferrari brand, including
merchandising, licensing and royalty income

° Primarily includes interest income generated by our financial services activities and net revenues from the management
of the Mugello racetrack
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Adjusted EBITDA® and Adjusted EBIT*

For the three months ended . For the twelve months ended
(Euro million)
December 31, December 31,
Change at Change at
2018 2017 current constant 2018 2017 current constant
currency currency currency  currency
274 258 6% 8% Adjusted EBITDA? 1,114 1,036 8% 17%
195 194 1% 2% Adjusted EBIT®) 825 775 6% 19%

2018 Adjusted EBIT” was Euro 825 million, +6.4% at current currency or +19.0% at
constant currency!"). This was a result of higher volumes (Euro 118 million) along with
positive contribution from personalization programs. Mix / price was negative (Euro 17
million) due to the combined impact of lower sales of LaFerrari Aperta and the strong
increase of the Ferrari Portofino. This was partially offset by the solid performance of
the 812 Superfast as well as pricing and deliveries of Ferrari J50 and FXX K EVO.
Industrial costs / research and development costs slightly decreased (Euro 8 million),
mainly due to lower spending in F1 activities. SG&A was mostly in line with prior year.
Other increased (Euro 36 million) thanks to stronger revenues from sponsorship, higher
2017 championship ranking compared to 2016, as well as a final favorable ruling on a
prior year’s legal dispute as announced in Q1 2018. This was partially offset by a lower

contribution from other brand related activities and engines supplied to Maserati.

The tax rate was significantly reduced as a result of the advance agreement on Patent
Box signed on September 11, 2018 with the Italian Revenue Agency, including a Euro
141 million benefit for the three-year period 2015-2017 recognized in the third quarter,

as well as that for 2018.

As a result of the items described above, diluted earnings per share reached Euro 4.14,
up 46.8% vs. prior year. Adjusted diluted earnings per share!”, excluding mainly the

abovementioned 2015-2017 Patent Box benefit, was Euro 3.40, up 20.6% vs. prior year.

Industrial free cash flow!? for the twelve months ended December 31, 2018 was Euro

405 million, driven by strong adjusted EBITDA®), partially offset by capex spending of
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Euro 637 million to support the evolution and hybridization of our product range.
Industrial free cash flow(® includes the positive cash impact from the Patent Box benefit

for 2015-2017.

Net industrial debt® at December 31, 2018 - after Euro 100 million of share
repurchases — was Euro 340 million, (-28.0%) versus a level of Euro 473 million at

December 31, 2017.

2019 Guidance

The Group targets the following performance in 2019:

(€B, unless otherwise stated) 2018A 2019E -




