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Ferrari

Thisdocument, and in particularthe sectionentitled 2016 Ou t | aantaidsforward-looking statements Thesestatementsmay include terms
suchaso ma § @wiolelxép,@ c 6 BOlsdhdo, 0l dbead i dnarnteio®ibrpad ioede.en@d ptndacék &s 6 gaovgehjtecygoakeod,
of or ecmrsd jéedca u tol wopor kods, poepcl tasnsddmjlar terms. Forwardlooking statementsare not guaranteesof future performance
Rather,they are basedon the Gr o ucpriest expectationsand projectionsabout future eventsand, by their nature, are subjectto inherent risks
and uncertainties Theyrelate to eventsand depend on circumstanceghat may or may not occur or existin the future and, as such,undue reliance
should not be placed on them.

Actual results may differ materially from those expressedin such statementsas a result of a variety of factors, including the Gr o uagbibtysto
preserveand enhancethe value of the Ferraribrand; the succesof F e r r Formuldll sacing team and the expenseghe Group incursfor Formula
1 activitiesthe Gr o uapilitydo keep up with advancesin high performancecartechnology and to make appealingdesignsfor its new models the
Gr o ulpnvdivelume strategy, the ability of Maserati,the Gr o uemgine customer,to sellits planned volume of cars changesin client preferences
and automotive trends, changesin the generaleconomicenvironmentand changesin demand for luxury goods, including high performanceluxury
cars,which is highly volatile the impact of increasinglystringent fuel economy, emissionand safety standards the Gr o ugbifitysto successfully
carry out its growth strategy and, particularly,the Gr o uagbibtysto grow its presencein emerging market countries competition in the luxury
performance automobile industry, reliance upon a number of key members of executivemanagementand employees the performance of the
Gr o udeadesnetwork on whichthe Group depend for salesand servicesincreasesn costs,disruptionsof supply or shortagesof componentsand
raw materials disruptionsat the Gr o unpadusacturingfacilitiesin Maranelloand Modena; the Gr o uabilitysto provide or arrange for adequate
accessto financingfor its dealersand clients the performanceof the Gr o ulipedseedor Ferraribranded products the Gr o uabilitysto protect
its intellectual property rights and to avoid infringing on the intellectual property rights of others product recalls, liability claims and product
warranties exchangerate fluctuations,interest rate changes,credit risk and other market risks potential conflicts of interestdue to director and
officer overlapswith the Gr o ulgrggstshareholdersand other factorsdiscussecelsewherein this document

Any forward-looking statementscontainedin this document speakonly as of the date of this document and the Companydoes not undertakeany
obligation to update or revisepublicly forward-looking statements Furtherinformation concerningthe Group and its businessesincluding factors
that could materiallyaffectthe C o mp a finan@ialresults,is included in the C 0 mp a repofissand filings with the U.S. Securitiesand Exchange
Commissionthe AFMand CONSOB
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Shipments reached 1,978 units,

increasing by 29 units vs. previous year New key products launched and recent

(+1.5%) events

i Solid performance on top of an outstanding Q3 2015 i LaFerrari Aperta and o070 Style
which grew by 21% vs. Q3 2014 presented atthe Mondialde! 6 Aut oimRaisi | e

i Strong performance of the 488 GTB, the 488 Spider and T GTC4Lusso Tecently unveiled, shipments will
the F12tdf; first deliveries of the newly launched commence in 2017
GTC4Lusso and LaFerrari Aperta T Ferrari and FCA Bank finalized agreement to provide

i LaFerrari finished its limited series run financial services iEurope

Financial results Outlook @ Revised Upward

I Net revenues grew 8% t@i783 million i Shipments: ~8,000 including supercars

i AdjustedEBITDA) of (234 million, margin now at 30% Net revenues: ¥3 billion

i
i Adjusted EBI® of 0172 million, 260 bps margin increase i Adjusted EBITDA: &850 million (upfrom G800 million)
to 22% i Net industrialdebt®: <G700 million (down from®i730

T Net profitup 20% to (1113 million million)
T Net industrialdebt® reduced to 0585 million

€ ONTHE WAY TO ANOTHER RECORLDYEAR

Note: (1) Reconciliationo non-gaap financial measures are provided in the appendix
(2) Assuming FX consistent with current market conditions

Q3 2016Results (3) Including an ordinary cash distribution to the holders of common shares
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Shipments
(units)

Q316
Q315 1,949

Total shipments up 29 units (+1.5% vs. Ri¥fjven by a 15% increase in V12 while V8 models
were substantially in line with prior year:

* 488 GTB and 488 Spider with growing
waiting lists
Strong performance of the F12tdf

e GTC4Lussand LaFerrarApertashipments
___started in September

* F12berlinettaat its 5t year of
commercializationcontinuesto perform
better than expected

« LaFerrarfinished its limitedseries run

AdjustedEBITDA) Q3'16 il 30.0%
(GM and
margin %) Q3'15 el 29.5%

Adjusted EBITD® grew by 10%primarily driven by highevolume and positive FX partially
offset by mix

Industriatfree Q316
cashflow®
(@am) Q315 92

Industrial free cash flo@ primarily driven by strong adjusted EBITBApositive change in Other
driven by advances on the newly launched LaFerrapertaand increased tax liabilities, partially
offset by capex and negative working capital due to seasonality.

Q3 2015 includedi37 million onetime cash inflow from the sale of investment properties to
Maserati.Q4 2016 will bear the second 2016 tax advance and full year 2015 tax balance payments
for a total of approx (200 million.

Note: (1) reconciliationgo non-gaap financial measures are provided in theppendix.
Certain totals in the tables included in this document may not add duertmunding.

Q3 2016Results

Q3 2016 HIGHLIGHTS

~* EMEA212 million (+18.4%) due to higher

3

Ferrari

Q316
Q315

Net revenues up 8.3% (+7.9% at constant currencies). In particular Cars and spare parts was drive
by positive volumes offset by mix and logistic delays caused by one of our shipment carriers in Res
of APAC:

* Americas1200 million ¢14.7%) due to
LaFerrari that finished its limited series run

Net revenues
(@m)

* Greater Chinal59 million (+2.1%) mainly due
to 488 family volume increase

* Rest of APAC65 million £1.6%) due to
volume performance affected by logistic
delays caused by one of our shipment carriers
partially offset by FX and personalization

shipments, better mix as well as
personalization

AdjustedEBIT)
(M and
margin %)

Q3'16 22.0%

Q315 19.4%

172

AdjustedEBIT) margin increased by260 bps driven by strong adjustedBITDA and lower D&A
mainlydue to LaFerrari that finished its limited series run

Net industrial Sept. 30, 2016 585
debt®
(am) Dec. 31, 2015 797

Net industrial debf) reduced to 1585 million primarily due to industrial free cash fléWw
generation

November7t, 2016 4
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Americas EMEA

(35% vs. 35% PY of total shipments) (44% vs. 42% PY of total shipments)

A me r i shipreedts increased by approx. 3% EMEA® s s hingeasecby more than 5%

% « USA6Ferrari d6s | argest single market r >~ ”‘o A UKD @ few Units decrease, notwithstanding a toughvéomparison with
prior year notwithstanding timing of the newly launched GTC4Lusso previous year which posted a 51% increase, due to timing of the
and LaFerrari Aperta yet to arrive on the market. GTC4Lusso yet to arrive on the market, partially offset by strong
The 488 family and the F12tdf continued to perform strongly deliveries of the 488 GTB, the 488 Spider and the F12tdf. First
offsetting the 458 family and the FF phaszut and LaFerrari, that deliveries of LaFerrari Aperta
finished its limited series run. A Strong performance recorded in Italy and Germany mainly due to the

== 488 Spider, the F12tdf and first deliveries of the newly launched
GTC4Lusso and LaFerrari Aperta. Other European countries, Africa
and Middle East expanded with a doubldigit growth rate.

Greater China Rest of APAC
(9% vs. 8% PY of total shipments) (12% vs. 15% PY of total shipments)
Greater Chi nads s dgréwhyrepprox.s 15% Rest of APACG&s shipments decreased b)
0 e China mainlandd double-digit growth thanks to the 488 family. The ;\’/; « Japand shipments negatively affectetly logisticdelays caused by
newly launched GTC4Lusso and LaFerrari Aperta yet to aronehe i one of our shipment carriers
market. @ * Australiad strong double digit growth thanks to the 488 family and
@ » HK and Taiwar® double-digit increase in shipments supported by the E12tdf

» Other APACS shipments negatively affected by logistaelays

caused by one of our shipment carriers

the 488 family, the F12tdf and first deliveries of the GTC4Lusso.
0 LaFerrari Aperta yet to arrive on the market.

Sound performance due to the 488 GTB, the 488 Spider, the F12tdf

and the newly launched GTC4Lusso and LaFerrari Aperta

Q3 2016Results Note: (4)refer to notes to the presentation in the Appendix November7th, 2016 5
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@am)
783
723 15 (1) +8.3% _
46 — (+7.9% at constant currencies)
0 I
) Q3 2015 Cars and spare par@ Engineée) Sponsorship, Other® Q32016

- commercial and

/ brand(?)
.m

e~ B Cars and spare parts HEngines ™ Sponsorship, commercial and brand ™ Other

A carsand sparepartswerein line with prior year, led by higher volumesdriven by the 488 GTB the 488 Spider,the F12tdf, first
deliveriesof the newly launchedmodels GTCGlLussoand LaFerrariAperta as well as higher contribution from personalization
offsetby LaFerrarithat finishedits limited seriesrun, and logistic delayscausedby one of our shipmentcarriersin the Restof
APACregion

/ A @46 million increasein Enginesmainly attributable to strong salesto Maseratiand higher rental revenuesfrom other Formula
1 Teams

A @15 million increasein Sponsorship.commercialand brand mainly due to better 2015 championshipranking compared to
2014, higher sponsorshiprevenuesand positive contribution from brand related activities

Q3 2016Results Note;refer to notes to the presentation in the Appendix Bvember7th, 2016
P A )



2NN ADJUSTED EBIT BRIDGE Q2015 - 2016 $

(am) 15 1
% 172 I S— ; L
140 a2) ®) ®3) @
Margin Margin Margin
19.4% 22.8%* 22.7%"
Adj. EBIT Q3FX hedges Q3Adj. EBITQ3 Vol Mix Ind. Costs / FX Other  Adj. EBIT Q3FX hedges Q3Adj. EBIT Q3
2015 2015  2015w/o FX R&D 2016w/0 FX 2016 2016 Top high end
hedges hedges luxury
peers®
Adj. EBITDA Adj. EBITDA
Adj. EBITDA w/o FX hedges w/o FX hedges Adj. EBITDA  EBITDR
213 245 241 234 Margin
29.5% 32.4%* 30.5%* 30.0% 33% - 37%
A Increasedvolume by approx 90 cars (excludingLaFerrariand LaFerrariAperta), thanksto the 488 family, the F12tdf and first deliveriesof the
GTGlLussopartially offset by the 458 family and the FFphase out; positive contribution from personalizationprograms
A Negativemiximpacted by LaFerrarithat finishedits limited seriesrun, partially offset by the newlylaunchedLaFerrariAperta and higher salesof
V12 vs V8 mainly thanksto the FL2tdf
A Industrialcosts/ R&Din line with prior year
A sG&Aincreasedmostly due to new model launchesand costsincurredin connectionwith the new directly operated stores
A FX,excludinghedges,negativeimpact on transactionexchangerate mainly due to GBP patrtially offset by JPY
A Continuouspositivecontribution from other supporting activities

Not e: 8 F i 0 I ab ti FY 2015 bl icl i [
ot e (8) errari6s elaboration on pu i c yNO\?e\r/ngeH‘L,%O?_ée|qa é

Q3 2016Results * Margin calculated based on reported revenues adjusted for the equivalent amount of FX hedges for the relevant period



\ M\ \ NET INDUSTRIALDEBT BRIDGE) JUN 30, 2016 & SEPT 30, 2016

(am) Industrial FCB178m

(48) ) (75) (2
June 30,2016 Adj. EBITDA Net ~ wo rTedpad Capex Other Cash distribution FX and other September 30,
Net industrial capital and dividends 2016
debt paid Net industrial

debt

A Industrial free cash flo@® primarily driven by strong adjusted EBITEApositivechange in Other driven byadvances on thenewly launchedLaFerrari
Aperta andincreased tax liabilitiegartially offset by capex and negative working capital due to seasonality.
Q3 2015 included(37 million one-time cash inflow from the sale of investmeptroperties to Maserati.
Q4 2016 will bear the second 2016 tax advance and full year 2015 tax balgraements for a total of approxd200 million.

A Netindustrial debfl reduced to 0585 million primarily due toindustrialfree cash flowP generation.

Q3 2016Results Note: (1) reconciliationgo non-gaap financial measures are provided in the appendix November7t, 2016
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Theflrst four seater to

“be powered by a V8

turbo earwheel and '

wrth fou / heei steenng

v Powered by the2016
lnternatlonal Engine of

. the Year, developingan
impressives10hp

Equipped with the
innovativeVariable

‘Boost Management

control software

3

Ferrari

Hailing a whole new GT
concept: a sporty and
versatile car, perfect for|
daily driving




